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5HJXOiWRU�5���GiOH�MHQ�UHJXOiWRU��VORXåt�SUR� t]HQt�NRWOH�QD�G HYRSO\Q�V�W tU\FKORVWQtP�YHQWLOiWRUHP�
6RXþDVQ � RYOiGi� FKRG� VHUYRSRKRQX� 69� D� 2&� � VHNXQGiUQtKR� RNUXKX�� 5HJXOiWRU� MH� t]HQ
MHGQRþLSRYêP�PLNURSRþtWDþHP�D�MH�RVD]HQ�YãHPL�REYRG\�SUR�]SUDFRYiQt�YVWXSQtFK�VLJQiO ��WHSORW�
VWDYX�WHUPRVWDW ��������RYOiGiQt�D�]REUD]HQt�LQIRUPDFt�L�YêVWXSQtPL�YêNRQRYêPL�SUYN\�

5HJXOiWRU� Y� VRE � VOXþXMH� YODVWQRVWL� UHJXOiWRUX� YêNRQX� NRWOH� ILUP\� 9(51(5� ýHUYHQê� .RVWHOHF� D
G\QDPLFNpKR�UHJXOiWRUX�WRSHQt�VSROHþQRVWL�.75�8K��%URG�

.RQFHSFH�UHJXOiWRUX�Y\FKi]t�]�S HGQRVWQtKR�RãHW HQt�SURYR]X�NRWOH�D�UHJXODFH� WHSORW\� WRSQp�YRG\
SRGOH�SRNRMRYp�WHSORW\�Y�UHIHUHQþQt�PtVWQRVWL��3UR� t]HQt�SURYR]X�NRWOH�MH�VQtPiQD�WHSORWD�YêVWXSQt
D� YUDWQp� NRWORYp� YRG\�� 5HJXOiWRU� QDVWDYXMH� YêNRQ� YHQWLOiWRUX� NRWOH� D� SRORKX� 69�� 8GUåRYiQtP
GRVWDWHþQp�WHSORW\�YUDWQp�YRG\�MH�RPH]HQD�Qt]NRWHSORWQt�NRUR]H�NRWOH��þtPå�VH�SURGOXåXMH�åLYRWQRVW
W OHVD�NRWOH�� t]HQt�YêNRQX�XPRå XMH�PD[LPDOL]DFL�GRGiYDQpKR�YêNRQX�NRWOH�S L�]iWRSX�D�VQtåHQt
FHONRYp�VSRW HE\�HQHUJLH�E KHP�SURYR]X��3 L�QDWRSHQt�REMHNWX�QD�SRåDGRYDQRX�SRNRMRYRX�WHSORWX
UHJXOiWRU� DXWRPDWLFN\� VQLåXMH� YêNRQ� NRWOH�� SRS �� XYHGH� NRWHO� GR� ~WOXPRYpKR� UHåLPX� SUR� GDOãt
VQtåHQt�VSRW HE\�SDOLYD�
5HJXOiWRU� MH� Y\EDYHQ� DNXVWLFNêP� YêVWXSHP� SUR� VLJQDOL]DFL� KDYDULMQtKR� S HWRSHQt� NRWOH� D� SRW HEX
S LORåHQt�SDOLYD�
5HJXOiWRU� MH� XUþHQ� SUR� ]DEXGRYiQt� SRG� NDSRWiå� Y� KRUQt� þiVWL� NRWOH�� 1D� RYOiGDFtP� SDQHOX� MVRX
XPtVW QD� RYOiGDFt� WODþtWND�� GLVSOHM�� SRMLVWNRYp� GUåiN\�� D� RYOiGDFt� Y\StQDþH� YþHWQ � VLJQDOL]DFH�� =
UHJXOiWRUX� MVRX� Y\YHGHQ\� S LSRMRYDFt� YRGLþH� SUR� S LSRMHQt� GR� VYRUNRYQLFH�� 3UR� VQD]ãt� S LSRMHQt
VQtPDþ �D�UHJXODþQtFK�SUYN ��NWHUp�MVRX�XPtVW Q\�PLPR�NRWHO��MH�Y\YHGHQD�S LSRMRYDFt�VYRUNRYQLFH
QD�]DGQt�NU\W�NDSRWiåH�
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